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_ of the proceeds.as you direct. 

: Endeavor to notify you af stock sight; 
called bonds, ete. 9” 


Buy and sell securities on ‘your written 
or telegraphic order. 

Prepare info nahin, for Income. Tax 
returns. * 
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“Keep your mecuditied Selely in. oat. vaults 

NF NEAT) POPE : rd Ose —giving, both protection end immediate 
: vad be ake fa "Cathedral, in|. : svailability. : 
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Formerly $43, $45, $48, $50 ond $33.” 
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Whether you want an Ulster, a, conservative 

velvetcollared coat, or a town ulster, hie 2 

overcoat is here; Saks-tailored, and styled with. 

that careful restraint’ which always Lyra 

Saks Overcoat in a class by itself. : The 

are of a very high quality, and silage thos those - 

blanket-like cloths with plaid backs and smooth 
surfaced dark 
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they do models designed for : tt 
& ‘first showing: in. Our “New. 
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“The dani of hich aie 7 
‘models ‘are fashioned ‘were 
selected when market prices® 
were very much lower than” 
those now prevailing. 
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Maas ‘af hee ‘Suits are Sie 
Kuppetheimer. ‘These are. 
_+ Seventy-Five Dollars. While 
_ others —beauties!—as low as— 
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Bee he Genuine 


PIA NOL 


HE Modern Piano is the Player-Piano, the instrument 
every member of the family can use and enjoy, . 
Installed in the home this wonderful instrument at 
once becomes the center of amusement and recreation. 


If ydu wish to dance it provides the latest Fox-Trots or 
Waltzes recorded by Pianists who. are nightly. Playing in\ 
New York’s leading dance orchestras. 


Popular Songs—the.latest Broadway hits, Sides ded by. Cx- 
pert performers who are masters of the facinating rhythms , 
“that. make these songs so popular. 


Old-Time Songs and Ballads—~Classics whose popitlarity 
cowill never dié. Hymns and;Sacred Songs, All ie Rolls . 
|, have the words printed upon the.rolls. |” 


All the great classical compositions recorded by artists: of 
exceptional ability. 


Musi¢*for all occasions, for all tastes @nd for all. Senda 
Always available without previous study. or Practice. 


Your Home should have a Player-Piano. and to insure 
the maximum of pleasure and satisfaction, it shouldbe a 
genuine Pianola. 

If you are interested, read carefully the following Specifica- 
tions. They describe the genuine Pianola, ‘The world’s 
, Brvatent and best Player aie made exclusiyely by The 

i Acolian ipany in. its great factoriés in 
. America, England, France and Australia. 


Price $545 - Convenient Terms 
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Values which we beliers will fayor- 
ably’compete with January Sale of- 
* ferings elsewhere; 
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z eric a is ang. the inate to “ey “re 1s just 
yaaa vou\ig «Makes an Unusual Offer 


FourShirtstoMeasure 
For $15.89 


This Offer is in Effect For One Weel; 
ea Taking Advantage of It Can Dave. 


$5.00 or $6.00 
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Your baidue it tascrted woven or corded madras 
= 100. different destgne, ‘also white per, 
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Teacher of Paderewski, Gabrilowitsch, ° Leginska, ' 
Friedman, Schelling, end other great musicians, said: 


“The. Pianola is the only ‘piano-playi 
«erie deserving of sale cid 
frome the measiod Wena 
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ei ales shifts are ‘tailored in 
our workrooms en the- premises. 
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Specification of the Genuine Pianola | 
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‘Street. Dresses of Boiret 


Afternoon, Dinner ore Boening pelan 
of brovaded chiffon, Carton. crepe, chiffon 
' velvet, georgette crepe, satin, eibiotdered 
net, Panne velvet, crepe bath satin and, . 
crepe de chine. Tews a 








Reflecting the modes most worn at the: moment. 
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‘Displaying diaberies and trimmings ‘of dads, embroidery 
sequins, cut work, and cabochon... é re. 
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Colors mniivite Nite, mauve, ‘orchid, flame, pink, salle ane 


~ McCutcheon’s. 
January Sale | 
ae ‘ i ) : nen ths aan black,~ ase 
Household Linens ) ' Pile Originally : : k a 


at ‘Reductions of 10% .to 25% : $59.75 to $79.75 - Ne aa 6 $48.75 5 peer 

Re RGURIEE ; R this sale we haye marked the greater $4780 SBIS i se eh cobe is a 2 
Sg Belgerengl oars a ily ea a” part of our stotks of Household Linens He eee Bl A 
Yat look to dutbide otgenisétions to| |i at ptices 109% to 25% lower than our mod- $98. 75 to $124 a ea cite, Ca aa $79.75 | 


¢ public ventiment th favor of the : : oe 
@ pro) on da Fall —_— taniées the ' P be 
a meremnirm| Mf Gntiom cee peer $119 to $229 an ea a ee $B HIM e550 andive.os, Robes 
$129 to $249 Was $98.75. Bil tye "Ree nt tg 


laws. The probibition law par- fare 
$7.50 and tio Robes’, 2 Special 


pe-ehtorcea toa sate | (py - ductions are even greater. 
“gegres until public sentiment) |e, . ‘ 

Pure Linen Datnask Cloths - ) 23 : 

Sizes 36 to, 42: All sizes in the lot, but not all etzes in every style. : Shewl ail contcitle willab sip a re 


“eeoglbeglpe met presenti Ah excellent range of sizes and patterns... 
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a kates Te $5.75 + 600  < 700 - 8.00 Bach 
Hoa, bot Shh: Shkéiteesen caetee? ta ‘3 Pure Lien aap as, x 22 in. 
Sith oid faters! cocina gre | © 86:00 Doz.and up’. 
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ees Sey sae I, Pure, Linen Table Napkins 
co 


© felt encouraged | 9 bikes Satin Band ee | Nap. 
ROUT HOLD-UP MAN. _ Akins, mele for use with any pattern Cloth 


Wome Soap ‘Scapes” ‘ofr Bandit Tt 30. Pie 16,00, a. 17.50 Dez. 
When He Grabe Her. - A 
Mee x y ‘Shera va it - Ttish Linea S seaheor Gets” | NE . 
; ste : Melee Eeropdies , J 13 -piece Sets daintily embroidered in Blue | 2 rare iva ane eaten aria’ Tate ara ect ont evasive 
Vn sees ae aparte ahd Pink cross-stitch, $5.73 Set. _ . 5 Ms a 


Napkins to Match ££ ae ue ass Wwe Wee wee 


De Ot Pech Gusy tae BI ba 96 SALE 


WR ced i ~ 2S.piece Luncheon Sets.consisting of a Center. . 
‘Not In Office During Periéd oF |: : piece anid two dozen Doylies oe |e): eee Me 
=i Shee Der Me “$12.50 andl 17.00 Set : M EN’ S 


we notin office atsany the peciod : t, . ‘I va or Z 

+ vedi epee ow GE “Pate Linen Bedtoom Towels Be | i : | Tae « IH Scene ol the teeta ties 

nt ero a fF - , tae HR shown in régularstéck for Winter 
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| Hemmed Bath Towels 3 ay @. <ms aeiesk @ BE the foot, sad all have rubber 

$4.20 - 6.00 «. 8.00 . 10.50 Doz. a} ie oe “7 PULA beeld, ateache The} 

With. Burglary. ' ey ; ‘ '% By Fiek ’ ‘ ae | ~” BRAGK or TAN 


“Piston of 2 Liberty Street, 4 - Pute Linen Pillow Cases |. : : Sc ay .. eee. NORWEGIAN AND. SC RCH GRAIN: ; 


; p City, was held in $10,000. ball] |F y : wy : : A. has 
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Ward, said that While seosine | 
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‘The end- of-the- -season lear. i) ie ~ JANUARY SALB 
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ance of clothing stocks that have © 
offered notable values all “aries 
‘to sich men. 1 of aad bviope 























Which Is Your Way? 


Do you lift roll and bang heavy ash 
nein and over the sidewalk, cov- 
| e walk with dirt and yourself with - 
ris ¢ es oo you sta Bach ashes out ona 





sBoth vertanere were ken bs ‘-P Kd,} : 4) Se en irae oe overnight service of the 
so gee pepper Lobo | Ash Barrel Truck 2 ity : : 7 eves between: Chicago and New" 


spate’ nat se Cums) Neoustholder would put cp another minate M(H | eaae Ree * York, over the New York 
Sead adsohol here, On Ba eo io a he r ew about : ; 

pecamie blind. His wife then. called ‘the Little 1 ee Man: It’s a tuck made of is fe Central ee twenty years 
Dr. W. T. Kudlic mily phy | sea aD os Ty ie engage el ot 0. | te Fe a Ces aes ago, this ‘world-famous train 
cian, who had the ee verly. it actually glides upstairs : ; See , 

hp yy teal llega Ar downstairs,or across the yard. An adjustable | eee A | has carried more than 
The. other ‘Hoboke vas Ba | hook grips. “the heaviest: ash can or barrel | | es 

nekte the biusekeeper’s’ statements ‘ Yass orl Sob department house farms 
Wee Gaia tant bis condition did. ue ing and hardware stores, Order yours today. 


Pecome a : : f oe : mh FF = New York 2.45 p.m. | 
Denekey : liga when the ph ; Price $5, R i , ‘ . e Chicago - mea 
al ta the hospital ere des National Distributors: 


Roce: eee zomcmminr s co, FAf Il] | You never saw such 


smears oer oe] WL Rega Rarer a 4 -money’s-worth in all 
te ; “Little 4sh Ma aie a 5 
10:000.000:L0: TTL TTT your life—and; to tell the 
1R4 HOOTENEMF . sates TT truth, neither have we! 
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BRBPRHS IES $46 4G OSS SS COE gee 
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‘ STS TIS STS ROHS SOSH SSSS SEES SEMA 
V Ymen WY SEPAPSVI SSE HGH SOLES Ce OSTHRSESDES 
j SSS VO44 SESS OOS HERE OD 
\ ‘ SFPESPPA EERE aE KAGE SES 
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"rice er Cost! 
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SEAHAM S SHRED ES HE EE He 
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<a pees beaten 4 ys : FRESHER GOSH 
Jf . eee eo ee ‘ 
Every Suit and Ulster $ SEH <r : - Rassassees 
‘ SPoeeseeg/ = ; 3 \ aa 
: ' Fy , 2 > eee Go Oe 

formerly up to 45 now é . 7 
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SECS SCRE FES 24 eed oeooesa FB 
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Every Suit and Ulster $ 
formerlyup to 355 now 
SSSRBUILT a Le eae : a 
-TO.ENDUR E : |. Every Suit and Ulster $ 
formerly up to *65 now 


ODD. LOT CLEARANCE SALE 2 


Tabi 4 Oak he large selection of large sizes _ 
Desks, Chairs, es and’ Other - Z 
Odd Pieces of Office Furniture No a for alterations 


AT CLOSE OUT PRICES} |] | [[sxonowar« a srecer 


6th AVENUE at 31st STREET 


V V —when you want the 


children to: be at their best — 
Temember: aclean system makes 
a brighter, healthier, happier - 
child. ‘Birst thing in the morn- 
ing, givé the children a little 
Pluto diluted with plain water. ° ” 


It is harmless arid safe. (Try the . 
same thing, too, for: yourself.) 
Bottled at French Lick 

Ind. Your physician prescribes it. 


» prices already grez ogg som ltl She GPlobe-Wernicke Co, Bt CA clean body makes 
a bnke TER itive : is es eer of ae i The f Coadicny: chai tien SE : 0) ie a. clear mind» P 


lesions of $1 Yo $0|TPAE aA es Fe =! || HARRIMAN NATIONAL BANK 





A Few High Grade Doten-Dunton Desks . 
Included in Above List. 


tin. BH. Martin shoes | sx Set eee coms INSPECTION INVITED 
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Prices. ‘Present. prices |ss« neath ‘taws by vigorous prosecu-| {ial | EGINNING Monday, anuary 23d, | 
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1921. was a trying year of aunty and 

ments in business~-a year. that put newspapers 
to be real tests of value and ability to: produce: 
resu ts. . 


That The Inquirer has éncebeded in. meeting. 
these severe tests is shown by its overwhelming. 


lead in circulation and advertising. 


Last year. The Inquirer printed. thie gi greatest. 
volume of advertising of any new Maven nm 
i 





Philadelphia---a total of .16 ies ear 
A: million lines. more than aS ne 
petitor. 


But of even greater significance ‘than "The 
Inquirer’sunquestioned supremacy in advertis- 
ing in Philadelphia, is the high position it has - eooingayi angele iS 
reached asa nationally recognized newspaper. =] plans, Bad ‘that The be 
Only. three other morning newspapers in the % it Pa ay 
“United States exceeded it last year in the vole. >. atlensad PARST in te 

i advertising printed. - 5 ~ Philadelphia te naire 
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The I uirer: Is FIRST in “Fie: biciite rer Is FIRST in 
¢ ied ‘Advertising? =< Musical Instrament 
2 ia ‘1021. ‘The ‘Ins > Advertising - 2 
LS year The. Philadel” “quirer printed 17,042 col- TE Inquirer printed 488 | Ee The. In , we 1921 The Inquirer Pan ee 
phia Inquirer printed 4,-  -umms of classified advertising | gO a Ree od ati nalts chrried 609, 185. ines: ‘of * 659,920 lines of food adver- - 
919,750 lines of department (OF nearly: seven thousand” and. local) — Peart 1 00,000. : Fiabe letecand carpet “allver: ; ‘tising—over binety tliodsand 
store. advertising — leading. - more columns than the next more than. any other news- _ tising against 437,515. by its more than Any codes cn giet Pe 
the “second Philadelphia.” Philadelphia paper. >, * paper. This decisive prefer- hearest competitor, 5 Paper.» AVE ERS age 
~ paper by 1,320, 255 lines. ee ih Thi 4 etice on the partiof be . ‘That The: Inquirer is me 
Tiesalebhant sadies shies is. ominant leadership. ~ ; tional and Lotal Mysical In: ‘What ¢ould more acl Ee _, dominating rewei | a tag 


She ground—and they. me tan classified : advertising: is | pirpinenty: Advertisers. is Sal sively. prove the value of The 


| _. excellent indication of The ; at 
: <i ‘paper produces. the /Proat of, The Inquirer's com- “Inquirer's ability to produce es ist 1 





“greatest results from a dollar —~, bined class ane Popular) “sults for commodities re. eth 
and e cents standpoint, BM, a. Mae Wire gm a dhe rdless of See: EO “Phitadelphia homes?” 
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METROPOLITAN. sii 


Teday Mat. at 2 
rene etna te ya , 


fomahr 8 (First ears THE ONG SNOW MAIDEN, MAIDEN, 
Bort, D'Arls, Delaumois;». Harrold, Rothier, 
Laureniti, Bada, Meader. Bodansky. ‘ 





WED. at 8. CARMEN; Fuccer, Boek Gants 


Martine De Laca, Mart 
THURS. ae. Bons GODUNOW. 


TH 





Danisé, Rothier. 
‘SAT. at 2, ERNANI. Ponselle, Egener, Galli; 
Martinelli, Ruffo, Mardones. Papi. 

SAT. 8:15; (Pop: remade: STADT, Jeritza, 
‘Telva; Harrold, Leo urenti, Bodanzky, 
NEXT MON. 27:45. Low EN RIN. Jeritea, ont wr 


, Benaur; Sembach;, es , Blass, 


THURS., FEB. 2. Sp’! wa at’ 2—Double 
BillCAVALLERIA RUSTICANA. .. Jeritza, 
Picco... PAGLIAGOT.. Bort; 


eo, Ruth 
s Kingsten, Rutfo, Moranson!, aa Tom'w. 
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max 10% extra. I enelane wien ti 


"By and with VON STROHEIM—"The Man You: Will’ L te Hate" 
Presented by CARL. LAEMMLE.’ Xe 
—A Universal Super-fewel Production—. >> 
; THE FIRST. REAL MILLION DOLLAR PICTURE . 
More thtills than were ever before concentrated i in one gigantic pictuse—more 
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“$45Broadway  *42nd’and Madison 150 Naspair 


a6: Brbkdway *44th and Broadway 20 Cortlandt 
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 Coprrisint, seks withs Se Gakldinds teabesy: 
Special Cable to Tum New Yor Truxs. 


- BERLIN, Jan. 22;—The event of the 
week in the German financial. situation 


“was the beginning bythe Gdvernment 


‘ 


on “measures introduced with the purpose 
‘Gf forestalling” the demands “€xpected 


from the Alites as compensation for re- 
laxed terms ef reparations payments. 


\"Phese: -measuces have ‘to do with the 





; Status “of the Reichsbank, with . aboli- 
‘tion of food’ subsidies and ‘with ‘further 


=} i raising of railroad rates. 
—— The ‘negotiations with thé Reichsbank 


_\ Municipal Bonds _ 


sive. eervicd.t> indi- 
| vidvals snd ihstitations through- - 
Jeut the United States in the. 


porchase and esle of Municipal 


NATIONAL 
CORPORATION 


fas 8 
~ Sixty-seven Wall Street 
NEW YORK = 











i ‘Many ‘ponds have advanced 
| Close © to. or above their ‘call 








iTperas 


‘| the. question regarding the 


}hinge on the plan of increasing the 
Bank's | ndepandence of. the’ ~ et 
t ‘of for- 
elgners ‘to-a thare in the management 


Under the present, statutes, such a right 
is conceded’ only on condition that the 
foreigner resijes permanently in Ger- 


} Many, 


No Lintitation of Paper Odrrdkeyi 
11 is’ reported: that, the. négotiators. 


-agree on the im-practicability of limiting 


the bank’s note isués. Such limitation, 
it is bélieved, would be possible only 
through troduttion.of the:gold stand- 
ard, and: this, .even with the scaling 
down of the outstanding @urrency or. of 
thé intringic -value-of the. gold unit, is. 
considered out ‘of ' the question: so long 
as better situated ‘European countries 
have not themselVes ‘returned td. the 
gold standard... There has also dis- 
cussion of increase in the Reichbank’s 
capital. 

On ‘the first of February. railroad 
treight rates will be increased another 
30 per cent., and passéngér fares 75 per 
eent. In its raté-raising the: Govern+ 
ment'is pursuing a ruthless policy, “‘hav- 
ing! discovered that it apparently does 
not injure business. ‘This Anference is 

ed on. the fact. that railway - traffic, 
whith in 1920 was: only 65, per cent: of 


(pthe pre-war volume, recoveredto 80 per 


cént- in 1921... Railroad receipts last Oc- 
tober svere in fact 118 per cent. greater 
than in ‘the “corresponding ‘month of 529 
preceding year. 

The Value of the Mark, 


Tke ‘mark continues to move within 
narrow Jimits, apparently following the 
day-to-day developments! in’ .relations: 
with the Allies. Finangial. ¢xperts: are 

t.that) i pettlement of 
question “favorably te 
Gaels would bring a Substantial re- 
covery in the mark, notwithstanding 
éontinued currency deflation. Rathenau 
declared at Cannes that inflation is not 
the determining , influence on the .raté 
of the mark exchange and it is argued | 
here that this statemént is “confirmed 
by past statéments ‘of the’ Reichsbank, 
which. show that in two of the worst 
periods of: Miark inflation,: early -in 1920 
‘and in November and December of 1921, 
thé: price’ ofthe dollar in paper marks 
went respectively . from -104 yto 35: .and 
“from, 310. to 165. 

The prodtice and metal markets” have 
been-firm. during the last. week owing 
to, the:fall ef the maik in dollar values. 
Industrial conditions are illustrated by 
the fact that hotwithstanding. the de- 
cline in . trade activity, supply of pig 
iron is stili short. of requirements The 
pig iron syndicate has been renéwéd to 
the end. of. 1926. 

The Textiles Absociation relia 85 
per cert. of German .cotton spindles 
working at the end of 1921, against 70 
per cent a- year before; which means 
that three-quarters (ofthe looms are 
now’.working'as: against “about one-half 
at.the end of 1920. Cotton imports for 
the year were ¢normously {ncreased, 
rising to: 1,526,150 bales for the whole 
of 1921, as against 682,70:?"in 1920. . Not. 
withstanding “this. large . supply. dry 
goods, houses have formed a cartel of. 
their own with a view to ‘protection 
against the éxsctions: of. textile’ manu- 
facturers. 

Coal production in the Ruhr in 1921 
“Was 94,114,528 mét: ic fons, as against 


} $8,255,780 in 2020-ahd 114,550,153 in 1933, 


GERMAN PRICES UN UNCERTAIN, 


Advances and Declines ‘in Stocke-— 
“Comparison With Other Years. ~ 


Copyright,- 1922; by The New York Times Company. 
Special Cable to Tus-New York Tuaks. 

-BERLIN, Jan. 22:—On the last Boerse. 
day of the past week, the stock niarket 
advanced oniithe basis of the: rise in 
the dollar quotation to 197. This ad- 
vance was ascribed entirely. "to. Poin- 
8 speeches. ‘Comparing these closing 

ces of the last week with quotations 
‘ot. ‘it is _shown\that Deutsolie’ 
x ares. have fallen during. that 
period trom 507 to 470, D ‘from 
898. to 3m, Hamburg Ameritan ffom 497 


) Luxemburg has. fiseti sinosthe 
last yeat from 840 to 915, Gelsen= 





‘| the legislators to Ricrpscate in the ‘bili 
the American. valuation - principle ot - : 


ofthe bank. is also.sbeing considered, |, 


inant ana 


miitter at: once; and 


sessing the dutiés, . bY ah i 


tion, representing eix, thousand 
manufacturing’ compatiies, ‘took. a_ref- 
erendum of its. mem! ‘axid the. voting, 
it is stated, ©TT.T ‘per cent, in 
favor_of the ‘American plan.” The asgo- 
Clation has sent 25,000 invitations | to 
manufacturers ‘to be’ in ‘Washington on 
Jan. 30 ‘and ‘31, to urge inimediate action 
apdin tasitt Seren ae 
tion, if*the-ar, ts f 

vail: but. a tari? Dill of a some Kind by 
all” means—and now, 

“Tarifty'. said ahr, Edgerton last 

night, ‘‘ has been worrying the exporters 
and’ the importers of the. country: f; 
more than: a year. ‘The manuf 
gre in a quaridary because of the un- 
certainties, and this dilemma is reflected 
Pali the way through ‘business. * 
“1 am an optimist; I: belleve that we 
long ago passed the peak ag our indus- 
trial. and business troubles. “Tndustry 
has-done its part in. #ie’ reconstruction 
by applying itself definitely, determined- 
ly and tmmediately to its work. “We be- 
lieve it. is the. duty, of Congtess to do its 
part to allow business to go ahead with 
out any more’ delay. 

‘Every one is agreed that one of the 
quickest..and: most effective .meazis:.of 
restoring the economic equilibrium of the 
country is for Congress.to. dispose of the 
tariff matter, at once... The:manufactur-' 
ers. are demanding immediate tariff ac- 
tion. ‘They are not sponsoring ‘any ‘par- 
ticular bill, but they ‘belfeve that any 
bill ‘that “is ‘passed ‘ stiould ‘have: incor- 
pordted’ the American valuation ‘princi- 
ple. 

“We hear arguments that theré is so 
much. confusion over the tariff that we 
had best Wait, That, It seemsto me, is 
orié ‘of the: most convincing arguments 
for Gongress . disposing ‘of. the .matter 
now, so that, the confusion, might, be 
eliminated as far as possible. 

“ American’ valuation” will enable the 
count?y. to have an adequate prot 
against the ruinous foreign competition 
that has already slowed?down : some of 
our factories, -Jt will enable the. coun- 
“try to maintain its high standard of em- 
ployment, .the ‘highest standard: in - the 
worlds because;..in spite ofthe’ state- 
ments of the antagonists: of the plan 
that it- would: throw thousands of ‘Amer- 
ican men anda women out of employment, 
the simplest mind in the ‘world: must. see 
clearly that if the Goduntry. is flooded 
with low-priced..goods,” the’ American 
manufacturers will be, compelled either 
to’ cut ‘their eost-of production to*a ruin- 
ous “price “and: a rulnous wage, or to 
on down -their® plants.’’ 


ON WATERWAY PROJECT 
John Barrett Tells Miller and 
Hylan Congress Will Approve 


WASHINGTON, Jan. 21.—That the 
Great “‘Yakes-St.* Lawrence ‘waterway 
project has sufficient votes to’ make sure 
of its eventual approval: by Congress 
is i_gtated in a. letter just addressed to 
Governor, Millér*-of New: York, Mayor 
“Hylan of, New York. City, and the heads 
of several New York commercial organ!- 
zations by John Barrett, former Director 
of the Pan Amerigan Union,. who has 
‘heen holding conferences recently with 
representative. Western and. Eastern 
*eommercial and financial organizations 
to ‘secure their co-operation for the re 
vival. and .extension of our foreign 
trade- 

It ‘is assert2d that a, serious sectional 
Conflict seems: impending between the 
Céntral West and East which will be 
harmful to the best legislative and: eco- 
nomic intéres-s of both sections, and it 
is urged that s should be. taken to 
avert .it through. both. sections getting 
together ‘on some. basis of mutual con- 
cessions.,ahd.co-operation, or, at Jeoat, 
arfanging ‘fora fair fight. 

eIn his lettsr. to: Governor Miller andy 
“Mayor Hylan, Mr. Barrett says: . 

“" New York and the Bast should real- 
ize. that the: entire Central West: from 
Cincinnati, ' Cleveland. and ., Detroit. -to 
Chicago,.. Milwaukee; St)Lotis and be- 
‘yond is ‘not only ‘solidly for the plan 
‘put. shicerely in it:and . will 
back it to the limit in Congress. Cor- 

, the Central West should 
realize that < Mew York .and. other At- 
fantic ‘Seaboo?d States from- Maryland) 
and. Pennsylvania to New York and 
‘Massachusetts\ are ‘strongly opposed to 
‘it. “Without. taking “sides, it -caii™ be? 








‘A fortnight_ago the.National "heiesie- ! 
about’ 


on} to Central European, gountries, and. if 


wauLD, ‘ur ‘DISCUSSION 


oO » 


Peace Theaty and nekirabieok Cao 
be not Be “Considered —The. Prob-_ 
tem of Central ‘Europe. 


1922," ty "The seni Yorn hts Company. 
al Cable to Tus New Yorx Trmus. 


PARTS, Jan. 22.—The question of 
whether France will. take part in the 


ing to the best opthion in this ‘country, 
will depend véry largely on the decision 
of the United States in this particular, 
and in any, case French participation 


Soviet Government accepting, in the first 
instance, the conditions iaid down at the 


| cannot consent to have brought up 
for discussion either, the peace treaty or 
payments due from Germany. With ref- 
érence to the economic reconstruction of 
Central and Bastern Burope, French 
financiers, believe that this problem yen | 
be solved only by practical action, andj 
the Genoa conference they consider will 
not be qualified to take up, measures of 
this kind. J 

THe deliberations, it is beliéved, will go 
no further than the laying down of pein-| 
ciples to be féllowed, and thé making of 
cérfain r dations tothe Govern- 
ments concerned. The real heed -is- for 
widespread credits, and it is: not looked 
upon ag probable that the ‘nations will 
continue the system of granting them di- 
rect to the countries which are in need, 
as Was done: by America, England and 
France 4 the war. 

Private Credits Necessary. 


Private credit: will ‘have to be drawn 
upon, and it was with this idea in mind 
that ar immense. international. corpora- 
tion was proposed. It is inderstood, how- 
ever, that no matter haw great the capi- 
pret of such ‘a: corporation might. be,. it 
would nevértheless be small by. eom- 
parison with the resources held by banks 
all over the world whose purpose it is to 
advance international. business. Banks 
have already granted enormous credits 





they cannot produce’ sufficient funds to 
supply these countries with the further 
rt ‘requtred for .their recovery no 
international concern. will succeed 
aia better. 

Premier Poincaré’s outline ot policy 
has been well received in financial cir- 
cles,. The conviction is growing that 
while taking a firmer stand than former 
Premier. Briand on the reparations ques- 
tion; which is a vital matter for France, 
he wishes to bring about a complete 
understanding with England, - which ‘is 
universally desired; ‘There is a reluct- 
ance. to see. foreign relations further 
complicated. 

Trade With Russia Uniikely. 


It is: improbable that France will re- 
sume trade-relations with’ Russia, . The 
fact is that Russia is in such a:state of 
disorder that, business is practically ‘im- 
possible. Russia has no>goods. to ¢x- 
port in return for the supplies she re- 
quires and could only import on a credit 
system which tio cotintry.is prepated to 
graft unless sufficient security. is given, 
and this security Russia is unable. to 
supply: The only_eseape from this state 
of affairs isa complete change in ‘the 
Russian’ Government, and even ,then it 
will. be many years before essentfal eco- 
nomic machinéry can be put in working 
order, 

The latest.returns of the Bank of 
France show a further reduction of 440,- 
000,000. francs is advances made to thé 
State and a. reduction of 340,000,000 
francs in note circulation. This, it is 
held, proves that the increase under 
these’ two headings at the end: of last 
year was the resu!t of exceptional. re- 
quirements to meet the.tutn of the quar- 
ter. 


FOREIGN TRADE OF FRANCE. 


: : 
Excess of Imports . Cit 
Sharply During Past Year. 
Copytight, 1922, by The New York Times Company. 
Specia] Cable to Tus New Yorx Tims. ; 

PARIS, Jan. 22.—The French’ foreign 
trade figures for December of last year 
show imports of 3,154,000,000 francs and 
exports: .2,082,000,000.. On the basis. of 
these figures the French imports forthe 
full year of 1921 amounted to 23,548,000,- 
000 francs, and exports were 21,452,;000,- 
000, .so.that the excess of imports for the 
year.was 2,096,000,000 fratics, if sup- 
plies in kind by. Germany are deducted 
from imports, In. which they ere in- 
ethuded, and.other factors are taken into 
consideration, aside from those purely 
commercial, the French eécofiomic bal- 


end of last year. 


The following table shows a chatainshe 
a ere 
of francs, *\ : ‘ 


234s * 
00 


pees li 11.570-000 


Ex. "Pleas 2,096,000 aa 23,910,000 





| HALIFAX DEATH RATE DROPS} }) 
| Massachusetts Ald’ Brings It Below| |] 


mic conference at Genoa, accord-} 


will be conditioned upon the Russian} 


‘Cannes conference! France, At.is ‘held, | 


Down ' 





F orty-Year 8% Sinking Fund ¢ Gold 
Satara Lian of 102 5 , Due Desembe 
< Geant nemo me pri inking fn vd itr th 
oa _ State-of Rio Grande do Sul. Reda ee 


a Pe Repayable, through Sinking Fund o at maturity, af 108 andlintreat 





“Interact parle Jue 1 and Doownber Coupon bonds in denominations of $1,000 and $500; pst : 
= - Not callable except for Sinking Fund Sa = a 


Principal, Sinking Fund, ‘siliaane anilinierest payablein United States gold coin of the GEES <S weight and. ee 

| deduction for any taxes of the Brazilian Government, State of Rio Grande do Sul eel ae ten ym aoe 

, and interest payable at the office of Ladenburg, Thalmann & Company, Fiscal Agents ew Eom) ape ak aes gabe offices 
“of Lee, Higginson & wc: in New York; Boston and Chicago. s 


The. City of Pirto Alegre covenants to deposit fixed annuity of $293,510.56.4 ‘yeah pala Esc ating sintahiechis, to be 
the payment of interest and asa Sinking Fund for the redemption of Bonds through call by fot at 105 and interest. The Sinki 
és sufficient to retire the entire éssuqat age seeeitiy maturity. Any Bonds HN Ne Se areto be paid a 295, and inierest. 


CITY OF PORTO ALEGRE: The City of Porto Alegre in 1 * aes 
: Be soc grmprethcane 5 '55 E: The City of Marto Alegre; extablished in pints ee 
ce: it "ape ficially stated that total pro: ‘ 
at at $151,06,0007 that sm tion in of E (1920 jeer: that pen 
cent. population uropean is the s : 
shang in the United States of Brazil, and the. eth are in South 
ca. 


Y 
FINANCES AND CREDIT: Revenues for the laat't years ha pore year 
shown a surplus over expenditures. Therejis no of Getanle 4 Aas any funded 
debt obligation, either internal or external, of che City of Porto Alegre. * 


DEBT: Total debt, including this issue; $14,098)375*, Of this debt, $5,505 
for, part of total $11,130,440 cost of eee recucing bt, $5,508,245 fran 
Propertins, ot debt is GauMh,138, Total Clepcpered propaction 
e ° otal City-own 
enue-producing properties, $15,271,468, _. pronetee Prey ace pee 


SECURITY: These Bonds are issued as the direct and gen obligation of 

City. They are specifically secured by a first and general obligation —. 
on all taxes imposed by the City for the of mates, desedes Pat vent. : 
These taxes are estimated. by the City, at present exchange, to amount toover “_ 
$385,000 annually, Srvleaber to approximately one and one-third. t a ate 

‘requirement for interest and Sinking Fund.on these Bonds.Should the 
from the taxes now mortgaged at any time be insufficient, the City agrees to 
mortgage packs additi taxes or revenues as may be oe ae such 
Tequirement. 


SINKING FUND: : The Siriking Fund eal for thé retirement 
issue at or before maturity as more specifically otiuhad. absova of ~ entire 


GUARANTY: The-State of Rio Grande do Sul under Law 285:0f Desiihen 1921, 
unconditionally: guarantees’ by endorsement the prin Sinking Fund 
premium and interest of these Bonds. The State of Rio de I is 
principal cattle and stock ing state of Brazil. It is one « 
states in Brazil in manufact Probate erodes 
total tion, 97.8 percent. ist descent. T. 
do Sul are the largest fn total assets 


f ~ 
INDUSTRIES: Industries in the ‘Cit include operat poll 
: portation of hides, manufacture any fienee de april of packing ue, on fia 
te vegetables and manufacture of ok lm ath cts. ~ ‘ 


~PURPOSE OF ISSUE: Law lo; 3 of Novembér 28, 1921 provides that 
of this issue are to be for sanitation works, tt: what he hting, ~ 
road construction, widening of streets and for the redemption of funded debt. 
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“A. dukltica Tare bcaing to esis mca ais yahiws clea lispslec ted. see enpeeedel llbbinia oftuliad Selan titers ied f eter 
ling exchange, £1=$4.8665, and aes Cen er (At Che pegeat reppeteactangs, 5 malleeange: A 


_. ‘We Recommend these Bonds for Investment 
PRICE 99 AND INTEREST, YIELDING OVER 8.10% 
on repayment ator before maturity at 108 and interest join 


Bonds offered for delivery if, when and as issued and received by us, subject to the approval of all legal matters by our coun 
Messrs. Van Vorst, Marshall & Smith, of New ve and Messrs. Ropes, iia: Boyden & Biphine. of Boston. © 3 2 
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LEE, HIGGINSON & Co. 


-LADENBURG, TH ALMANN & re 
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6% Bonds, $i, 1934 
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MORE SUGAR-EATEN.IN 1921. 


Corjsumiption In the United States 
Averaged 90 Pounds Per Capita. 


Sugar consuniption | ‘Yn. the ‘United 
States in 1921 amounted to ninety pounds 


. [per capita, or an {norease of nearly three 
compared. wi 


with 1920, according 


pounds, 
| 20compilations made by Facts About 


Sugar: It was sixtéen pounds greater 
| than in 1018, which year marked the low 
point ‘of the war, period. The total 


i/ quantity of sugar marketed last year 


Was 9,631,000,000 pounds, or 4,815,500 
tons, of which a little less than 60 per 
cent. consisted “of sugar. grown in-the 
Wnited States and slightly over 40 per 
éent. wad,of foreign production. The 
latter almost entirely from Cuba 
and Santé Domingo. 


ine the year was 2;812;560 tons, of which /' 
Cuba supplied 2,500,000 tons and other 


- | foreign’ countries ‘222,000 tons. Exports 


year. 1.380, 
r 
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Senator. ‘aeeorts etbasiwns Was 
Made “to Perpetuate. ths fmpotence 
of State Commissions.” ‘ 
tas «| 
- Bpectal to The New York Times. 
WASHINGTON. Jan. 22.—The acop- 


el bacy of a statement made by)J. R. How- 


ard, President of ttie Farm 


miseat Federation, #aid to be the larg- 
Test. agricultural - organization 
United States, in which he denied that 


representatives. of the farm organiza, 
‘ton ‘had. entered into any agreement 
with the raliroads end .other ‘business 
pes tg with regard..to the repeal of 
sections of the Esch-Cunimins 
ia | was challenged tonight by Senator 
Robert M. La Follette of Wisconsin. 


Senator La Follette made vypits a ie | 


= Sg pate ca ae a ag he yt 
. 22 last that repre- 


railroad A other: f 


+ ope held in. the: 


Dec: 9. € quotes .at | 
—_ “what he are official min- 
bg 4 the ee to prove the ‘truth 
is statements. 
to the records of 


teck part In it were General 
ao, of the oe me te gh Ralttoed, 
th ae jan’ iomintecee of Rallwos, ‘Rs: 
mtives ; oie AM 


ecutives; W. J, Harahan, ’ 
Chesa) 2 & niger age gy 
koe Bi Sante 


erd, assistan 
of the S oletine 3 *4 
the railroads, fs. 
BRS thier 


man 
ard esident, and 
BB. Bradtutée. H. C. 


Bureau Fi 
National Grange, .and 


past iof the In**rnational Farm. Congress, 


representin; the agricultural organize 


tions 
i Genator La Follette quotes a resolution.[ 
if adopted at the conference, which, he 


a, ‘' Was an. agreement, formally ap- 
proved and adopted, binding ‘the repre- 
‘sentatives of the farm organizations to 
participate with the general counsel or 
the Association of ‘Railway. executives 
and the counsel for the National Asso- 
cigtion of, Manufacturers in a Feviaion 
of the Capper bill.’ 

‘Whey were further pledged by. this 
resolution,"' says the Senator, ** 
all: their. powers ‘to pass the roedinat tt 
in. its mutilated: form, which wotld have 
the effect for years to coine of prevent- 
ing any further revision of the vicious 
guarantee clauses of. the tapnepestatien 
act, and result in permanent! wos Hs iat yo 
the State railroad. commiss' 
fective authority over intrastate Gute 
portation.”” . 


ASK. CHANGE IN TARIFF BILL, 


Merchants Oppose Payment of Duty 
oh Returned Goods. 


The. Mercharits’ Association has ndti- 
fied members of the Senate. Finance 
Committee that the association opposes 
the provision in the pending tariff bili 
which would compel the payment of 
duty on mierchandise exported from thie 
jcountry and: subsequently returned here, 
unless consigned to. the original 
porter. It. says ,that. American goo 
soe are to be shipped hack to 


ng recent months,’’ it adtis, ** 
fo a falsiug mar eve consignees abroad ps 


can: merchandise 

ssitating its re- 
turn to. this country, often by ban 
commission . houses, erty 2 = 
others ‘whe were not. the n 
shippers.’’ 
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Dated January ¥, 1922 


Equalsnd ¥ Value of Debt tne, Prevent xd . 


Naf 
; 19h to 1952 Miaturtion 
Carr hee 
eee Wood o bait Chicago ns, 


Free of Federal Income Tax 


$5,000, 000 


‘Sanitary District of Chicago 


5% Bonds . 


Maturing July 1923-1941 


Principal and semi-annual interest January 1 und July 1, payable at Chicago office of the Treasurer 
. Coupon Bonds in/denomination of $1,000.—Bonds 


" moiay_b¢ registered ms to principal. 
——— 


THE Sanitary District of Chicago was organized May 29, 1889, ‘forthe: 
purpose of securing purity of water supply for thé people of Chicago 
and vicinity, ‘The district embraces all ‘the City of Chicago and a 
large arriount| of adjacent ‘tetritory including’ Evanston, Wilmette, 
Kenilworth, Winnetaka, Glencoe, South Chicago, Harvey, BI 
and other cities +h aig The population of this District is ésti-. 


. 


FINANCIAL STATEMENT 
; ‘(As officially ely 


Issue 
Wieser 


These: bone: in the: CRE p ae OL ie Hae 
entire District and are payable from taxes on all. the taxable Bronerty 
Seah ehathe as security for Postal Savings Depoeits. Noe 


) Subject to previous sale we ‘offers. Hae) st 
1933 to 1927 Maturities : & . 
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ee rece atts Rie: 
PENNSYLVANIA FOUR ‘MILL TAX REFUNDABLE ‘i | 


5 acing States Lumber Company i is the successor by chang “Of n to the pee 
his _, Toe Pace Company, which: Company’ and its. predecessors ange ck. nine and operated 


large tracts of timber on the Pacific Coast for the past fourteen ‘years... 


* Through excellent log hg ‘ah -gailroad facilities, modern manuiacturihg 
plants. adjacent: to its pa timber tracts, hrough. cheap asthe ohhaentine ‘on ie 
Com) ny’s own ‘ships to its fi nishing~ and distributing plant ideally located on an arm of — 
» San-Francisco Bay as a shipping point for world-wide markets, and with timber resources 
- sufficient to’ last for many years, ¢very condition i is favorable’ to the Derpey for Seer. 
sy Epa lumber operations, 
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SECURITY: 

_ seeured,in the opinion of counsel, by an absolute first 
on approximately 150,000 acres of real 

ee ry in South- 

bilfion feet 


on which. is pe 3 ht 
a teat ot bs 


glas Steed 3 Fone 
valued in 

timber experts at ap a pi $19 stats. 
addition, nsherly c me 

on om ralroads , Steam: 
Seren avons Dicer ann 
at the depreciated value of over er $5,500, 
total value of the thus ing in 
excesa of $24,000, on of this 
financing the Company, i in addition to the 
under the Mort eit Ra have net-working capital 
of not less than $2,000 : 
SINKING FUND: oa Norte 
Sinking Fund (effective ye 


These First seer be 


cob ag og provides for a 
925), hm mo 
y to pay to the Trustee, in advance 
cutting, the sum of ;$1.875 per 1,000. feet of 
no cut, and as and whien additional bonds may 
be issued, the: Sinking Fund ‘shall be ratably in. 
creased up to $2,00 per 1,000 feet cut when and if 
the entire $8,000,000 Bonds authorized have been 
issued. Timber may be sold and released from thelien |, 
of the Mortgage ayo payment to the Sinking Fund - / 
of not less than $1.75 per 1,000 feet of operating 
‘timber sold and $1. .00 pert, 000. feet of non-operat- 


These bonds are afore fo dlinery wh hed edit inubae dae 
Fennary 190 See wee eller defen tn 
while we data upon which wé 


Halsey: Shine Cos; bie 


vic 4 NEW YORK PHILADELPHIA 


_ Second Ward Securities Co; 


MILWAUKEE Lemncaco . Pate 


ht ‘Welle Dickey Company 


MINNEAPOLIS 


| . Cyrus Peites & Co. 
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“PROBLEM OF aol OF aouo wines, | 


Present Person 9 Dieeuseed b by | 
appeals, “to bear eo ap . Hegnoven! naan 
imartiy a0 tatters of 


discrimination if ree ‘ ta as i ica WEE eR er HS ae 
PPR roy ng Pe: the od Pp pe ‘ Dated imide , wh ; airs 
ee ha, aad nrg * rk gt Tyee ges fo : a 
jhas beeh prod vevenué : with \itttle | Doints bes Fy wees: : a AY - Tapert brary jnede Dg 
friction for yeafa; ‘burden placed on Hand, very tially from, ufo ni 
all employers th thle Seats to-‘Keep track ge premiuin on gold: as they a — gee ‘fe Re wie asta on 
of the Knitays of thousands of est ana - dotlest prewots financial ie “epee 

anual s ietenioepetune cand | tite’ trom féi+rési ‘double taka- | cinning of July, 1020; average — a8 ie 
‘it is well distributed, with :practieally | tion as in the casé. of bharehollers taxed | Was’ os 4s per fine ce. goo met a 
all classes of buyers Tepresented. «In| on dividehds after. thé corpo Hott has |‘fime thé iin over hacer! te my 
| practically. allsinquiries cafload lots pre-|been taxed. of the nenvigee ¢; ana das wee cht as a eae vie 


dominate, znd in ell:cases prompt.ship- | fhafiy mitiér Atth te onty }ithkth 1h My 
th es 1 tt touched £5,: 2/ 
ment is fequired. There have been Ph tions with whieh every usiness ds only ak, ate ei ae agaia, The: total 


7 ont dhe Bio Rs prompt bunthes Cee feces ah bring up again the Hnobthly preite. Aatwraity: varied with |f] id toacinsign suthotized ty the ‘allroad ‘Commision of che State ot i: 


are question whethér thé ilicome tax is a| thé ptice ef gold atid pow Sis al ~ iy i mee 
liga themselves. to take no nd an Gbsiribld Porth of State, revenue. Cer- | change, thé.maximum reac All irst Refunding 
that. they are not sociats of using a thinly no furthét "additions to, Gr thi | Noventber of 1920, Wheti they amounted ; Savings, rede vas 3 - in fornia, aid app tiv madé to Supe 
‘creases in the r#tes Gf) the State ineonis #6 £360,236; (while thé minithum, exclu- ‘ ' rag liea a beén thé 
ere are not always: “earety ally, ae tax should be made without @ fat more | sive of February, whet, owing te @ j ° ones to so certify ‘these bene nie parce 
bo tion aubinitted. 3 any |thdtowgh discussion than ‘this subject strike the Profits wete abnormally low; |). 3 Rar y ¢ cs ‘ 
a ton even abt = | has, yet received. s wis in May last, when the figure was 
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ahd business that can be éadily under ion that ‘the worst thomths of the year - 71% Notes through the issuancé:of'a like face amount of bo interest; wus Room 
COU PEN Pitoee. btodd by . tetpayers ahd atinilnistered are before us, Aid We shall Be fortunate substiantia ea in fized intérest.chatges. Atcordin oh ey oe proteads ot é present _ 


While démana for steel has been if- Gib aihi Li 
without inquisition and atioyafioe; it We Gah tidihtein 1dat.year® average 
creasing “in thé last three weeks, tht wilt yield ample revefilé Without ah ths diifing the current finaficial Year,” It ‘ F ous at Sapo & Fi mi Sa 4 Le Wty se Sun oe whch eae ef ahd 000, : — : 
increase is not ‘altogether as’ rapid 85) 4.i. buiden on anyofie; and Wilk fot f6- | states that now Wakes ci hardly be re- standin ive Lea Collateral Trust “ are steuréd by is ack i ote 
jes éxpected, a Seperal’ survey ‘shows, quire business thethbda 6, be“ adjusted | duced, Beeause, ih spite Of' thé inorease and.Re Balin Mortgage 5% Bonds.” 

pid i be pateaiet ieee: nba “in to thé resiildtions of a governmental | in cost of Hivinky there has. beh Cori : f 

ne of prod ce burehu: Thé natioh, also, Would profit | paratively little Incréasé béyorid thé pre- | 7} The First aad Refunding Mortga hiss h’ the opifion of slike? is-& idifect first fno has ‘Sh the'e 
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t om § ing th ord sufficient ;}}) - pany subj ying : 
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tonnages than formerly. ©. changes that ; 
posited with thé Trustees of the First and Gua ottgage as ad tidna Preity. 


seequier is Fabat ch yi a En ae “x Notes, will be 

SP inientler than at gay dis i rae . The Pacitié Gas and Electrie Com 

pany is recognized as one of the ieee public servicé corpotations in aa 

Seay sarsaneties =, $1.00 ; hoops, ic F 0 R E I G N E x c H A N F E Rk A T ES ‘ United States. Its propertiés extend into thirty-six cotinties in California and servée.an — shin hs 

MFA i pgp atin’ re, $2.76 Pas t Switeriand. Belgium. _ Austria. Pat of 1,850,000, including the cities of San Fraficisco, Oakland and Sactathento. 
balls, $2.60; bl nite ad ae Gy $4: : FEROS Dem. Cab. Dem. Cab. “Dem. Cab. 
tin plate, $4.75 le aaa bia h. High. Low. Last Jan ie de tt 14s 82 oh i F NG Spina a ie: aon past five, Yate have béeh rey saree ae all interest chat, prot <b year 

Pr ‘|Ten. i9.01943 194 08% 03% (re eridéd Noveniber » gross earnings were over abd net carhings 2 titties the 
] oe Peed | ee annual interest thatges on all bonds Meg with publi icy after giving effect, to Bee Mnanting. hee 
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onthe whole been slower in readjust- | 7 
ment than ar’ mill - products, oy ; 1% | Jan. 2b. 19.41 19,43 
The category ne Pary i col a ig ds 4.20% ian i at Week's range— 

finished steel bars, High ..219.43\ 19.45! 
mutes .and bolts, chain, spikes, fivets, rR . ae 21041 3 19.43, 
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\ average about m Last Dem, Cab. “Dem Ca m, Ca 
| Federal In from alt fons one ah phe fat ag thon fp Was aout San. i eee aH ne: 8.19% |. Week's range-~ - » Boads are offéréd, subjéct to ptior sale and chafige ti prieé, if, ay, fond when iStuéd and received by us, subject to the sai! ae Fue 


eral Income Taxes 1% High .,.56.375, 56.50 .79.50=79.60 75.00. 75.25 
™ x tons; in uh dah and Novem- if ee Fk ctah ci Low. \t. 65.625 55.7527R00 7.10 74.25 74.00 of our counsel. *. 


9% 
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_ Producing Power Doubled Biiice 1910. ee HrGEA fens 


Jan.” Btu ; ‘ 

An increase in actyal consiimption of ; 2° Bombay. ~~ Calcutta. Manila. 
steel is to be expected by early Spring, , ’ me  Paaay” i tieeis powers Cab. Dem, Cab, Dems. Cab. 
Buyers dopehd Gifoh Wa lates capadlty POP. + 2 Ne sig Lak 8.00 28.195 49.25/ 40.50 
of. the ‘steel industry to insure their get- | High dent tei cai % Bu 27.75 27.875, 49.25 49,50 
ting prompt ‘deliveries when they really iit an 
al Dosing ey steel. sport, tons 2 is appr mately aot a 

Jan 


paid 28.06 28,18 50.00 50:28" 
Jan.4. Jan.4.Jan:4,Jan.6.Jan.6, }: 
27.875, 27,75 27.875 47.75 48.00 
Jan. 21 San.21.Jan.21.Jan.33an.3 
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. 60TH ST.AND F IPT Ave. 
- for years has served the varying and 


increasing. requirements of an im. 
portant residential, hotel, club and 


“shopping district. Its banking and 


trust facilities have: kept pace with © 
the growth of the community and . 


im availing of them you are assured: °° 


_ of the same service which our Maines 
Office aftords. 
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othe Inixention of the Telegraph 


hoNnG: these factors which 

drew thi colintry closer together 

and quickened thé spirit of st 
enterprise, few proved to be 

portant than the invention of the pee 

in 1835, by Samuel F: 3B. 

Not until hee however, 
















the Pacific into eee instant ci 
Mage es ve the AO i 
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_} terest,.at which they yield 7.95 per cent.’ 
;}) to maturity. Ifthe bonds are redeemed | ‘ 
| before maturity the yield incrdases grad- 








Gas (Phila.) 5s,.1952 


a Ral Gas 66, 1936_ 


}and extension ofthe newly.acquired 














Ke ting $3,800,000 8 


"Soyo ee hw ae 


twenty-vear 7 per. cent external gold 
hichare to be offered nad yeh 
ption at 90%. and-accryed.in- 


tally to.a maximum of 8% per cent,,. if 
| redeemed Jan. 1, 1932; the first redemp- 


bonds is. aposed of 
Leeb &,Co., the National. City 
[Commeny; the Guaranty Company, Dil- 
Jon, 1 Co., Harris, Forbes ‘& Co., 
Kidder,-Peabody & Co., Lee, Higginson 
& Cox, Brown Brothers & Co,, ‘Blair & 
Co.| Cassatt & Go. ard the Union Trust 
“Company ‘ot Pittsburgh. ue 
: ~The new bonds will be a direct obliga- 
tion of. Department of the Seine, 
which’ undertakes not to create.any 
' mortgage, lién or charge during the life 

these bonds in favor of any other in- 

tedness without including therein th® 
bonds of this’ issue. e securities are 
subject to, redemption after the. first ten. 
years, and are redeemable as a whole, 
but not in part, on Jan. 1, 1932, at 105 
hand acerued. interest.and on Jan. 1 of 
any yéar. theres at 105 less one-half 
of 1 per cent. annum for each year 
to maturity. 

The Department of the Seine ‘com- 
prises. the City’.of Paris and its resi- 
deritial:-ana and@ustrial suburbs and. is 
‘the greatest In wealth and popplation of 
the eighty-nine departments *fhto. which 
France is divided, The. General Coun- 
cll of the departmént is under ,statu- 


tory obligati6n to lévy’ annually such an 
amount as may: be necessary to balance 
the department's yearly budget. 

The Department of’ the Seine has at 
the a on aes sold to Messrs. Helbert, 
Wag » Ltd... of London, Eng.,\and 
assoc sh an issue. of £3,000,000 thinty- | 
year si ng fund 


r cent.” bonds, 4 
which it is etpected IL s00n be -issued 
in Londen. The proceeds of these two 


issues are to be ined for the betterment 


transport systems’ ,of the departme nt 
‘and. will thus. be entirely. utilized for 


‘Hi Fitton date. ‘The banking syndicate which. | from 
a | wut offer the 


tric Company will: be ‘made 


The purpose of the issue is‘to refund a 

series of. five-year notes,.of. the same 

amount, -which have been called for re- 

demption, at 101; on May 1,. 1922. 
A‘banking group 18 offering an Issue 

of $7,830,000 Pacific States Lumber Com- 

pany first, mortgage 8 per, cent. “gold 

bonds ‘at par, They, matufe serially 

1927 to. 1942, and are payable and’ 

@allable at-102% for the first series. to 

110 for the last. making the yield to .ma- 

turity 8:46; percent. . to 8.20 @per. .cént. 

“The bonds/ are secured by, a first mort- 

gage. on “the ‘company's 

cluding standing 

steamships and’ ‘plants. 

group is Chigntoeen 

.Co., the Second Ward 

pany. Cyrus, Pierce & Co,\ and Wells- 

Dicke? & Co. . 


REWARD PARIS. PHONE GIRLS. 


Newspaper’s Courtesy Contest. Im- 
pirives the City’s Service. 


Corpyrisht, 1922, by ‘The New York Times Company. 
Special Cable to\THs New Yorx Tiana. 

PARIS, Jan» 22.—The mode? ** hello 
girl’ of Paris is one who apologized for 
a sister operator who had cut off. an 
irritated, subscriber during an important 
business conversation. 

This young man, Mile. Dube, today 
received the’Tirst prize of 500 francs 
fu L’Oceuvre’s. divisional national cour- 
tesy contest among telephone girls. 

Mme,Guipal won the second prize of 
250°franes for answering 4 subscriber's 
wrathful words with the polite as- 
strance that. she would do everything 
in her power to get the number. 

The winnér-of the third prize was 


Mme. et, who received 250 francs 
for ringing. back a subscriber after get- 
ting. a number which had; previously 
tes busy; The gratéful caller, in pro- 
sing her. to the: contest jury, ‘dec red 
oe had never had better’service inmtthe 
United States than that. given by this 
operator. 
Tt has been a matter of common note 
that the telephone: seryice in Paris has 





weodne sion urposes, 
geginson .& Co. and Ladenburg, 
Thalmann y Co. are offering a new issue 


, | &he National City Company, The bonds : 
| ave‘ offered at 90% and acerded interest, 
-| to. yl@Id_ slightly .more than 6 per cent. 


se | -A-AUSTINTOBE PaESIDENT § 
my r ‘ Na 
Gaishinationt ‘Approved. by Divectors 


ies oro Legal Defalts Remain to 
\Be ‘Arranged, Offietal Says. 


\ 


So Seaboard National Bank, Pr 
in 1888, and. the Mercantile Trust’ Corm- 
pany, ‘which began business in the early 
part of 1917, will be- merged soon, ac- 
cording to an announcement/ by Chellis 
A. Aystin, President of the Mercantile 
‘Trust’ .Company. . The, new concern, 
which will retain’ the name of the Sea- 
board ' National Bank, will have total 
resources of approximately $80;000,000. 
hMr...Austin will be ‘the President of’ the 
éonsolidated © institution, and. S.-- ‘G. 
Bayne, President and founder of. the 
Sealkoard; will become Chairman of the 
Board of Directors. The diréctorate will 
| Sonsiat of thirty .thembers, twenty cf, 
whom ‘will. be- from. the Mercantile board. 
Committees of Directors. representing | 
the two banks have been negotiating for 
three weeks.” 8.\G. ‘Bayne, President of 
the Seaboard; C. 
tor of: the Seaboard, and Howard Faye 
Vice: President of the, Columbi 
Company, acted 
John McHugh, 
ics and Metals National ;, Herbe: 
P. Howell, Vice President of rt Na- 
tional Bank of Commerce, d . Elliott 

verett, V dent /of ‘the United 

gar Stores Company, represented the 
Mercantile. 

The Seaboard National Bank was 
founded: in 1883 by Mr. Bayne and a 
small-group of associates as an inde- 
pendent bank. It-has always done a 
ve large business with: ont-of-town 

eet and individuals and is the Néw 
York correspondent: for more'than 800 
banks. throughout the United States, 
many of which are in the Southwest. 
Until recently the bank's offices were at 
18 Broadway, but .constant . expansion 
made necessary the construction of the 

resent bank. building. at Broad. and; 
eaver Streets; The new. building) won 
the..1921 prize. from tke - Downtown 
ue as the finest. and best. equipped 
batten constructed last year in the 
business section south of City Hall, 
In announcing the merger, Mr. Austin 


said: 

“The principal «*ockholders of the 
two, banks are iunsateacasls in favor of 
the » consolidation, The combination, 
save for legal steps, .has“been virtually 

fected. Both. boards of directors have 

ormally approved of the plan by 3 
formal stockholdérsa” meetings will 
called. to ratify the reco endations of 
the boards at afi early date. The plan, 
of course, is subject to the approval of 
the Controller of the Currency. 


ident of the Méchan- 


GC. Thompson, a Direcx 


or the ‘Beahoard; Pa 
rt| Part of some State: and. municipal of 


‘ites to Fave: Menbaton 
Looking to Amendmenté 


Spectal to ‘The New York Times... 
WASHINGTON; Jan. 22-Agvocgtes’ of 
Congressional. action to® a..con-} 
stitutional . ‘amendment which would put 
an_end to the issuance of tax exempt}: 
securities. by the Péderal .Government, 
States and municipalities, are predicting. 
that the. Wayd and Means Committee of 
the House and Senate will report fayor- 
‘ably a resolution deeting; with that. sub- 
| Ject. ? 

The proposal has the approval of Secre- 


cate Pi gt C. Leffingewll, .former. 


Assis ry of the Treasury, 
who has es ‘before. the House com- 
mittee. Opposition is «xpected on the 


ficlals who: feel’ that the States and 
municipalities would be penalized by 
having the des issue tax exempt 
securities taken a 

en the eboseal. was brought for- 
ward by Secretary Mellon in his-annual 
report, there ‘were few who were pre- 
pared to forecast: éven favorable action 
y a Congressional committee. The odds, 
however, are my, A eae to’ be on favorable 
action by the ays and Means Com- 


Amo the oe of the oposal 
is Dr. Eéwin R. Seligman of Columbm 
University. 

** Within a few years,’’“he said; in dis- 
cussing the situation. created by large 
tssues of tax-exempt securities during 
the past four asp on “you will. have 
issues of $2, ws ee ,000,000 
a year of these Sines local 
exempt securities, and Arithie av rv 
short time.we shall. have so. lafge a 
part of the income of the. citizens of. 
the United) States. invested fn . these 
State and- local tax-€fempt. sectirities 
that the Government ,of the United 
States wilPhave to > we ohe of two things 
~—increase the rate of its inéome tax to 
unheard-of. figures or me the money 
from the ‘States as we 
of .1812 and in 1798 when: we were pre- 
paring for war, and in either way you 
wo make the Federal .Government 








been improved since, the opening of the 
contest. 


‘* ‘The business of the two -banks will 
be ‘Conducted in. the present 


offices of 
6 mvessmer  mnne 


subservient: to the States and dependent 
upon, the commonwealths.”” 
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QUOTATION: LIST OF: OUTSIDE. SECURITIES 


These quotations ‘are obtained from brokerage ‘houses all over the country. The name of the bidder w il 
Dividend and Interest Periods are indicated as follows: M—Monthly: B—Bi-Monthly; Q-Quarterly; S— 


be given aipon request. 
mi-Annual; A—Annuak 
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SECURITIES. 


Ala. Power Ist, '46.. 
Albany Southern, 89...) 5 
Anac, be Pot. R.,. 40 

, & ta. ist, "42 5 


When 


Be Payable. 





Mar. 


>> 
RRR 


Burlington.G 
» Burling’n R.& 1. 1st,"32 : 
4 Butte El. & Pr. 18°, 6} 

Cape Breton El. ist,’32} ‘ 


Capital Trac. ist, ’47.. 

Caro, P. .& L. Ist,\’38. 9} * 

ar Rap. Mf. aah "SS 

aggeeess oe of AE 
& EB. oo. 

Cit. 8, deb. €. ist, “66... 

Cleve. Blec. Lii., ‘39. . 

Columbia. Ry., ‘Gas & 
Blecy 1st, 36 

Coan, Pr. ist & con.,’ 
Conn, R. % Ltg., stpd. 
‘ons. 51 


L. iwi , 


don. tee Blec, Lt; & 


1 65 
Cons. T. of N.J. Ist 33] 
*Con. Water, Utica, 1st,’30 
Crosstown. Street/, Ry. 
(Buffalo) ist; *32.. 
“Texas Elec, ist, 42. 
Boon, Lt. & P. ist, '56. 
Bleec. Dev: ist, *83 
Eliz, & Fs 
apa Ss 
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Nov.) 35 
Dec.| 84 
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¥} 98% 
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Nov.) °70 
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Nov. 
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Nov: 
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July 
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| Quotation * 
Jan. 21, 1922. 
Bid, Asked. 


SECURITIES, 


t 
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C't, riod] 


_ 
Pe- |Jan. 28, — SECURITIES. 
Date. « [ Bid. _ Aske 
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Federal Light & Tiac.. 
Do. pf. 


Gal. rs Hous. Blu pf. . 
Gas & Blec. of Bergen 
Miss. River Power pt. 


Niagara Falis Pwr. oe 
4 eee Power... 


Nor, “Texas Blec. pf.. 
Pacific Gas & Blec. pr. 
Sig Ry. & Light.. 


ga Fg 
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7 CA 
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« Ger 
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y. & Electric. 
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50 cane 1% in conimon stock, 
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_ TPayeble in scrip. 
£ BANKS. 3 : 


Fidelity-Int, 
Fulton 


Jun 1, 21 
Dec i, 21 


B-4 


+ ROOOBOHO: NO: 
oe 


«{25,009,, 


1 4,000, 
2,909,000} 1 


§New stock. [Se N. ¥. Title & Mtg. Co. e-—And extra 
b-—Payable in ‘stock, “ed = 


21, 1922. 
Date. “a 
3121p 2 2 i 


310 


1,500,000} 234 
500, 0u ovsi*s 

24% 
300000) 8 % 
125 


,0001 3 
-000,000}*2 
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3, Q Nan.3, 22/t260°, 
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INSURANCE, 


REALTY AND SURETY COMPANIES 











A.Sur’y var 
Bd. & Mtg. 
City. of» N 7. 
Commonw’ Ith 
Contin’! ($25) 
Fidel. 
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Lawyers Mts Co 
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‘tary Mellon and also has @ strong advo- | | 


“tion and theré was 


pittes. which will continue hearings this i 


in the Wari | 


< we last met. 








oR annual meet : Royal 

» Cinads. held recently Set of the 
- Bank, brought’to a very large namber of 
the shareholders Coesust: oo ore ey en- 
tered in the addresses submitted a an er- 
bert Holt, the President; Ed: al. ease, the 
Vice-President and Managing 

~ C..E. Neill, the General Mat ager. 

* Owing to the ex tior L-business edndi- 
tions which prevailed g ie course of the 


: year. and the problems * swhich confront the 


country at the present time, both Sir Herbert 
Ee Mr. Pease dealt in.a ‘very thorough man- 
ner with the entire Canadian situation. The 
addresses were fol with the'closest atten- 
ticeable throughout the 

remarks a degree of ‘confidence which was 
wegarded; as very gratifying by the many 

shareholders, present. ~ < 

Provided: for All Debts. , 

Sir Herbert, before passing on to his survey 
of the general situation, referred to the Bank’s 
position, saying: “I first\desire to emphasize 

« the General Manager's statement that all bad 
and doubtful débts ‘have been fully provided 
for. Usually the profits of the year are ample 
to provide for all bad and: doubtful, debts. 
‘Should they-not be sufficient, we have a con- 
tingent fund, independent of the surplus fund, 
accumulated during prosperous years, to fall 
back upon. «1 have further to say that the 
¢ Managing Diredtar: the Genéral Manager and 
Executive Officers of the Bank are officials of 
Jong experience and proved ability, and-that 
fhe affairs of the Bank receive the unremitting 
‘attention. of myself and your ;Directors. | 
have no hesitation in stating that, in my opin- 
ion, the organization ‘and system Of super- 
Vision of: this Bank are unexcelled.” 

Sir Nérbert took a very*hopeful.view of the: 
outlook in Canada, at the same time emphasiz- 


ing the importance of economy, both in public 


and private Jife. “ Dealing with the general 
situation, Sir Herbert said: 

“Canada, after accepting ‘every. obligation 
arising out ‘of the conflict, is stronger materi- 
ally than before the War. “We have our debt 
and our railway and shipping, problems,-all. of 
which‘will tax the wisdom of our statesmen, 
-but on the other side of ‘the scale we: must 
place the growth of towns and’ cities, indus- 
trial expansion, the intrease in savings, and 
“the fact. that most of our bonds are held-tn the 
Dominion, ‘Compared -with’ conditiéns ‘in 
Europe, we are’ fortunate indeed. , 

No Fear “of Future 

“Tn cotielusion, I wish to say, that the scope 
and ‘character. of the existing depression 1m 
world trade forbid'us to hope'for an early or- 
easy return to prosperity, Yet Ido not think 
that we in Canada need feel any great appre- 
hepsion.as to thefuture, ‘The unprecedented 
- decline in pricés, which was the worst feature 
of the last year and a half, can hardly be re- 
peated. “I trust that the period immediately 
before us will be one of salutary economy, both 


in public and private life, the best preparation . 


for renewed. prosperity,” 

Discussing,the general phases of the situa- 
tion, Sir Herbeft said in pdt: 

“The year 1921-will long be remembered as 
a period.of drastic defiation and liquidation 
throughout the whole world, the aftermath of 
the War.s This deflation was under way when 
While it is not vet ended, each x 
month brings us a nearer approach to normal. 
Phe heavy decline in the price of commodities »- 


. -and-check in public buying found many of | our: . 


+ mattufa¢turers and’mercHants in the posséssion 
of large unsalable stocks purchased at boom 
prices. Obviously ‘the transition to mote a 
mal values. was attended by much loss. 

fact, however, that there were one thousand 


- fewer failures in Canada in 1921 than‘in 1915 


may ‘be’ attributed to the abnormal profits 
accumulated during the War. 

“The fall in prices necessarily greatly curs 
tailed ‘the. volume.of credit and- is slargely 
responsible for the contraction in the, aggre+ 
Btfe of the balance sheet totals of the Banks: 


Fall in Wheat Prices ae3 


“There hias been a heavy decline in the price, ‘ 
_ of wheat, Canada’s chief staple and mainstay, © 


The cash retiirns to the farmers for the last 
crop will be much less than that of the pre- 
ceding year, although the. crop itself was.a- 


“larger one, Asia result, our Western farmers. 


have fared: badly, and have been-unable: to. 
liquidate their obligations satisfactorily. Their | 
Sires purchasing power must have its effect: 
i sae od pea The remedy lies ina 
drat seat down of the present cost. of: 
and distribution. In these costs 

eee abet play a great part... The price of 

Stil higher in Canada than it is in the: 


jomy. in inafagement and operation i is 
t.needs of the present time, If 
3s of commodities are not to rise to any 
, but-are, as many" 
oe: over a od ol 
\ maintain 
i management. 
ac ks on economy few se 
ita plication to our: 


“years, profits» 


, ta. experience”. 


return fom ou sporsy we have pa 
-our im migarare of 
trade ce in: our favor of :: 
‘We are advancing in the’ right dir 
greater ¢ffort:is imperative. We m 
our favorable balance to a point equal eau the ; 
interest on our: foreign indebtedness. - % 
we accomplish this our borrowings pk gs : 
continue. By the development of out coal. 
areas, by improved m s of industrial pro- ~ 
duction—above all, bya’ wider Ppa 
our water powers—must we labor to 

our imports:, . For Se ager gay of our: vf 
ports, the speedy. séttlement Of our ctoald b 

+s the great need, and,immigration ¢ 

stimulated. Yet we should take warning ve 

the experience }of our neighbors and» a 

only those whd are desi ‘Let_us follow 

the motto of Australia; You are welcome if 
you are the man we want.’ : 

“Until recently the world outlook -was one 
of gloom and discouragement, ' but the Con-. 
ference at Washington has given rise to a 
growing hope. Not only has. it struck at the ~ 
root of’ past trouble Kad future danger, a 
the limitation of armaments, but it has shown -. 
how speedily and satisfactorily international” 
problems. can be settled where there is desire «. 
and good, will.” With the didrmament’ quées- © | 
tion and the Far Eastern questions success» 
fully ended, it is to be hoped that an inter~ < 
national economic’ conference will follow.” 
eae 


_ Cuban Situation 
Edson L. Pease, ‘the Vice-President @ 

Managing Director, in his address dealt 
particularly with the affairs of the Bank, ‘and* 
the. principal: developments: withm t pee 
mhinion. .Mr. Pease also referred to the situa- 
tion in. Cuba and South imrre son's yt 

' this regard: 

“While Cuba ee ate chcouel the -cilapse. 
in the.price of sugar, I have no» misgi vings ~ 
regarding“:htr future oaparieng SHE owas 
prosperous béfore the: Wee when sugar Tuled « 
about 2 cehts a pound: She has demonstrated... 
in the, Sasé-her: ability to duce sugar at a. 
cheaper: raté than any other: country.’ She 

enjoys thematural advay Be, of soil and 

“glimate. and ‘possesses the Most modern sugar 

“mill installation in the world. A great -ad- 
vantage is her proximity to the Amefican 
market, ~The ‘country has neither currency 
problems. nor railway deficits to retard: her -. 
recuperation. and only: a small*warjdebt to 
the United’) ‘States. of $10,000,000, -on.which 
wshetis paying ‘interest. 

«. ‘St keeping’ our doors ‘open ‘at’ alk times,” 
\and under; circumstances that: compelled’ the» + 
‘Goverament of Cuba’ to déclare a moratorium ° 
which ultimately” ‘resulted in the suspension 
of ‘three: local joint stock and several private 
banks, -we have qustified ee Paine pp of 
ouf Cuban customers and added nada’s 
prestige” theyabhene che istangle of the. Carib-: 
bean. 

“The years business of our bratiches in 
South. Ameticea, which were not established 
until after the boom, has been highly satis- 
factory and free from loss. ‘The quality of the. 
business we accept is exceptionally. high. class, ? 
‘consisting in great’ part of the purchase a 
bills of exchange representing produce exports: 
upder ‘Bankers’ Fes of Credit.’ - 
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‘with. so many difficult; problems’ ‘and. such’ Fre ih ¢ 
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‘involved heavy losses in inventories and 


age of domestic and international trade. 
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become.a strious burden, nerciuerent re need fora” 
Agee paptlation among whom it couldbe sharéd. 
te In ass bacag poor of 2p Spa. stress the ban 
a mos u art. ow important may 
f oat “from "the co Eat fog ioraast aay Bo a 4 
hich ch occurred in every other country, was averted in ; ~ 
Aanada. This may be regarded as one of the greatest 
achievements of the Canadian banks. ae 
“In ciréumstances so unfavorable, Lam sure we have - wae 
fulfilled the highest no ipa of our shareliolders in. 
showing ‘profits nearly“equal ;to t of the. previous” 
vyear,’ by maintaining our dividend and bangs and bed 
meeting you Sgt oy 78 het 5 
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HORNOR FISH & HUNT. INC. 


- B00 Madison Ae) 
Telephone: Vendesbil 1725-8683- 
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One BLOCK FROM, BROADWAY 
in STRICTLY. MODERN FIREPROOF 
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280 Madion Ave, Wohd. 1977. 





CORNER OFFICE 
5 WINDOWS 
Peis 2 Private’ 





for ere by pak 


a pth Ave, Se emi 


























IMMEDIATE POSESSION 


140 WILLIAM. SF. 


CORNER: FULTON STREET 
_. TOP FLOOR 
530x100 \ ‘ 
AuL FRONTAGE ON STREETS~19 WINDOWS 
COMPLETE SERVICE 
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FOR RENT 
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taxicab 
turned over to the 8. P..C. &. 


-fally. by» the “us 


? jane te 
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RE Ratt Piomerin:* ee 


“We have learned,” said Mri Jeviver.| 
“that about a month ago Alice Ruck, the 


15-year-old girl, and Anna:Hesa, who is . 


Caenentet and found to be, unsubstanti- 
cf @ year ago the Hess. girl 
caused the arrest of a man-for attacking 
her, but the man was acquitted, .And a 
ago Saturday night, when.the two 

went to Bellevue Hospital, they told 

® fiction story about a chauffeur pulling 
them Selah dee taxicab on Fifth Avenue, 
giving theni,iodine, and attacking them. 

the story ebout! the 

was 4 lie before they were 


~ 


‘““PThere was ‘no danger of. Rickard’s 
» and I-do not see why 
none” givla should not havé 
invéstigated before he 
Fa Ug 


running 

the story of 

been . ¢ 

was. arrested, 
Girls Questioned -Closely. 

When , Assistant. District Attorney 
Pécora was told ofMr. Steuer’s criti- 
cism: hé said that ‘he had (questioned the 
Ruck and Hess girls thoroughly Friday 
evening, and had tested their story care- 
methods. He. said 
they satisfied him they were telling the 
truth, and that there_was sufficient ev- 
idence to order Rickard’s arrest. 

“If half of what they say is true,” 
Mr. Pecora said, * prosecution is justi 
fied. There was no alternative, in vianl 
of the girls’ story,” but for the 8.: P. 
ie 0. tn nae ahead; TI questioned: the 
girls ‘closely ‘and their answers were 
clear and. in .corroboration of one an- 
other. . They corroborated each other 
in detail,” such as in their description 
of the room’ in’ which ass alleged at: 
tack occurred. 

"Mr... Rickard will bio his. day tm 
court... If these,girle have made the 
story up Iwill be very much surprised. 
But Mr. Rickard will have an opportu- 
nity to prove it.’’ 

+ Pavertnseent of In- 
} Bx. Sane’ 
mitted th = Ruck na Hess giris had told 
story when they “went to 
Gellevoe “Hospital @ week ago Jast Sat- 
urday night. 
~ *Deesn’t' Denbt Police Report, 


He did not remember the society hav- 
ing: a/Mmah arrested a year ago on behalf 
of the, Hess girl, but did not doubt the 
police. Teport. that such “had been. the 

‘omse, and that the man had nao 
‘He said he recalled the Hess 


_ HELD IN GIRLS CASE.| 


isan and Two Men Taken After 


Missing Child Is Found. : 


\ George Gilbert of 1,019 Boston Road, 
‘FredLipay of 1,106 Southern Boule- 


‘\vard,,and Edna May Lockhart of 1,091 
"1 Woodycrest. Avenue, all of the, Bronx, 


‘were yesterday held for examination in 
the -Morrisania Court. by Magistrate 


"!3ohn-E. McGeehan. The prisoners were 


Park Casino on 


three: pitmonert! were held on sus- 
— oak pei pg and mt in 
hart, who her oocupation. a9 act- 
ress, .. Miss Lockhart 
pone Pah had housed Marjorie 
in her. h because the child came to 
her, Sakiee assistance. 


POLICE SEEK FALSE _ - 
TELEPHONE TIPSTER 
West 123d Street Station 
Recewes Three Unfounded 
Reports of Crime, 





The police * of ‘the West 1284 St 
Station began an -investigation a 
night when for the third time.in twenty- 
four hours they received a false *‘tip "’ 


by telephorie.. Detectives. were assigned 
to trace telephone messages received at 
the station inthe ‘hope of catching a 
prankster. 

At<s6 o’clock on ‘Saturday. night the 
Desk Lieutenant was informed*over the 
telephone _ that’ wae woman. had been 
stabbed at-100' West 113th Street. The 
Lieutenant orde an ambulance a 
Bariem: Hospital and «sent. Detectiv 
Lynch and Hoffman. .on the double to 
the address. 
|»There Dr. ,Wahrmann, the ambulance 
mongeon, and. the detectives met Mrs. 

seph Hanson, who’ was. indignant 

at noe 4 told of the report. She denied 

had been a stabbing and 

was r to‘know how the police’ got 
their information. 

Yesterday afternoon a man’s voice 
told the Lieutenant ‘that there had 

Street’ and 

f Detective, Kammerer was tn- 

able to. verify .the report. after spending 
2 hour or }more in’ the Geten! rh 

estioning persons living ‘there. Latér, 


when the same vo announced Pine 


t out to to 
not féu 


se 


Open Season on Ducks Ends Jan. 31. 
The Department ~of Agriculture. an- 
nounced yesterday that Jan. 31 would be 





geese, coots, gallinules and Wilson snipe 
vad jacksni may be hunted anywhere 
Ha the United Statés under the Federal 

w which siege seasons on palgter 


tory coor meee © birds. The nine birde 
birds cS sold 





P aenting as. a witness against a 


orage "hi ts nee fee Feb. 10 Bn ag the 
pants to Soptasel on in the 
Federal Courts 
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ye eigen nal ‘But why. 
"pattie ey mate fe a and orc is 
represented ? bahar he ala rcchies ‘Let us illustrate the, 
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_ Forty Dollars. 


~ BROKAW BROTHERS 


1457- 1463. BROADWAY 
STREET 





the last day pn which wild ducks and |; 





Yes, it is within the memory of meni | 
that an- accepted New York custom. 
tailor made {up suits and overcoats for | 
$32—but not for the last six years. 


Our Jantary ““At Home” is the first 
time that post-war styles and fabrics 
are offered at a pre-war price. . - 


This i is not a disposal of deposed goods. 
It is an, invitation. ‘'We want you to 
get chummy with the largest and most 
complete tailoring unit. in the ‘United 
States—-established January Ist by our 
consolidation. 


$40 and $50 all-wool suitings arid wickets 
—of your own selectiop. Designing, fitting 


and finishing—to your own measurement. 
And only , 


"32, 


‘Spring. Fabrics' and Style-Book 
Now Ready. Samples on request: 


heim 


CUSTOM TAILOR SINCE 1877 
Broadway at Ninth Street 





Extra 
Trousers 


At New. York’s $9.00 
travel centre: 
Reached by all 
subways, ele- 
vated & tubes. 
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The best desk 


values ever offered 




















Size 60 "= 3048 2 34" 
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‘Teo new Art Metal Steel 
Desks will give years of satisfac- 


id Pomc de yr rg an < Bie 


resist fire, water and dirt. , 
(The linoleum top affords x perfect 
writing surface, 
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papery py tate naa aaa aati carats tata 
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Gur, Bisaiaiee  Combaities ‘sacaisie od nine <3 


Directors, elected for a period of one year, a 
. tenth Director chosen from the’ pas oe rg 
“serve one month. At the end of each month, the 
tenth Director = ae ee from’ 


y this Sideeki cd each Pinoeas eexvés: in 4 rotation. 
on the Executive Committee, and thereby comes i in 


Besse asoraay et with the Coe affairs. 


The Regular Frequent Supervision 
The Committee meets. each; Thufsday ‘noon at 60 
Broadway. In addition to the Com ‘the 
Senior cers are present fo supply facts or 

lanations as called upon. ~~ 
wo days before.each meeting an advance report 
‘is mailed to each Committee member._ 
This report gives in detail all transactions 


the week past and serves as an order of ies 
' for the meeting, each item being discugsed in the 


following eee. 


(1) Minutes of. ous meetings. 
(2) List-of new b 
ment. 


the week. 


“@ rate. new collateral loans made. 


(5) List ofall loan since last s 
(6) Memorandum a all 1000 ‘or who have i 


last mocking of th 
(a List of coiniaerdtal 


(8) eee of loans pre hn dlitring he 


(9). Listo 
Foreign Department. 


10) Sead e Re of ianking policy end special 


may require action. . 


ee a are a offices of the Célombia Trust: 
ure is therefore carried 


Company: The above 


through for each of these in the following order: 


1. Main Office, 2. Fifth Avenue. Office, 
3. Harlem ‘Office, 4. Bronx. ‘Office. 


The above careful method of supervision may be 
of interest’ to our own depositors. It may also. 
appeal to others who at present seek a desirable 
apening Comneeeae bet eee 


our nearest office. 
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iness accepted by Trust Depart- 
(3) List f parchase and sale fal scuriton made 
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